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Nagumo, S. et. al.(2016), The effect of tick size on
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markets, Journal of Physics: Conference Series, vol.
750,n0.1.

https://doi.org/10.1088/1742-6596/750/1/012019

Nagumo, S. et. al.(2017), The Effect of Tick Size on
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Market A is chosen at a probability 1 in case of (i) and 1/2 in case of (iii). Likewise, market B is PTS@E rﬂ"b ~L Twm J h ﬁ <
chosen at a probability 1 in case of (ii) and 1/2 in case of (iii) Therefore, share of market A and B should % - g
be
- || & 18
S = 1A+ ln B 2141 55 BEIS \ i
1 1
— i—ﬁ(a.—b). (4) 1%& _6
Sy = 1-P£+%P3 60_ _5
11 : 14
— a—E(b—a). (5) 50_ . _3
o=
Therefore, it is found that share is shifted from a market with a larger tick size to a market with a PTSO)EEIEJ
smaller tick size. Moreover, the size of share-shift is determined by difference between tick sizes, not ratio 40 =
between tick sizes.
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